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Tém tat bang tiéng Viét:

Bai viét nay nghién ctvu anh hwdng cla cau tric vén dén hiéu qua hoat dong ctia doanh nghiép. Phan tich
st dung di liéu bang véi mau gdm 68 doanh nghiép nganh Coéng nghiép ché bién, ché tao niém yét trén S&
giao dich chirng khoan (HOSE) g|a| doan 2009-2013 va cac chi tiéu hiéu qua hoat dong theo sb sach ké toan
(ROE va ROA) va chi tiéu hiéu qua hoat dong theo gia tri thi trucyng (chi s6 Tobin’s Q). Két qua cho thay rang
cau trdc von cé anh hwo’ng nghich bién va rd rang dén hiéu qua hoat dong cla doanh nghiép. Mat khac,
nghién cu ciing chi ra rdng co héi tang trwéng tac dong thuan chiéu dén ROE, ROA nhwng nghich chiéu
dén chi s Tobin's Q. Ngoai ra, quy mé doanh nghiép cling cé tac déng nghich chidu va cb y nghia théng ké
dén chi tiéu hiéu qua hoat déng theo gia tri thi trwong clia doanh nghiép.

Ttr khoa: céu‘ triic vén; hiéu qué hoat dong ciia doanh nghiép; co héi téng truéng; quy mé doanh
nghiép; mé hinh hoi quy dir liéu bang

Tém tat bang tiéng Anh:

This study investigates the impact of capital structure on firm's performance using a panel data sample of 68
Viethamese manufacturing and processing businesses listed on Ho Chi Minh Stock Exchange (HOSE)
during the period 2009-2013 and the impact of capital structure on both firm’s accounting performance (ROE,
ROA) and market performance measures (Tobin's Q). The results show that firm capital structure has a
significantly negative effect on firm's performance. On the other hand, it is pointed out that firm growth
opportunities are positively related to ROE, ROA but negatively related to Tobin's Q. Firm size is found to
have a positive and significant impact on market performance measures.
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