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MEASURING THE IMPACT OF INTEREST ON THE PRICE OF SECURITIES LISTED IN HCM STOCK
EXCHANGES BY ANALYSIS OF VARIANCE
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Tém tét bang tiéng Viét:

Trong nhirng nam qua, Ngan hang nha nwéc Viét Nam da st dung cong cu l&i suét dé diéu hanh thj trvong tién
té. Tuy vao diéu kién cu thé clia nén kinh té tai mdi thoi giai doan ma Ngan hang nha nwédc ban hanh chinh sach
i suat. Viéc ban hanh thay dbi 14 suét tac dong dén nhiéu méat cda nén kinh té, trong dé cé thi trworng chirng
khoan. Diéu nay dwoc cac chuyén gia tai chinh nhin nhan va giai thich. Tuy nhién viéc giai thich méi lién hé gitra
15 suét va thi trwérng chirng khoan clia cac chuyén gia chi dirng lai & mirc d6 dinh tinh. Vi vay, bai viét nay st
dung k¥ thuat phan tich phwong sai dé do lwdng vé mét dinh lwong tac dong cla I4i suét dén gia chirng khoan —
mét trong chi tiéu phai anh sy thay déi cda thi tredng chirng khodn.

Tir khéa: Ngan hang nha nudc; Lai sudt; Gia chimg khoan; Thi truong chimg khoén; Phéan tich phuong sai.

Tém tat bang tiéng Anh:

In the recent years, the State Bank of Vietnam has used the tools of interest rate to manage the currency market.
Depending on the specific conditions of the economy in different time periods that the State Bank has varified its
interest-rate policy. The enactment of changes in interest rates have impact on many aspects of the economy,
including the stock market. Although the impact has been analysed and interpreted by financial expert, the
interpretations are mainly qualitative. So in this article we use analysis of variance as the technique to measure
quantitatively the impact of interest rates on price of securities - one indicator of stock market changes.
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