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DOES THE EURO DEBT CRISIS IMPACT ON THE MARKET LIQUIDITY IN TAIWAN'S STOCK MARKET.
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Tém tét bang tiéng Viét:

Nghién clru ndy xem xét tac dong cua khing hodng no Chau Au dén thanh khoan thi trwérng chirng khoan Dai
Loan. Dwa vao Amihud (2002) do lwdng tinh thanh khoan, bai bao trinh bay thanh khoan thj trwdng tai thi trwd'ng
chirng khoan Dai Loan tir ndm 2008 dén 2012. Dwa vao hdi quy dir liéu bang vai tac dong cd dinh 1a cong ty,
thanh khoan thj trwérng va khing hodng no' Chau Au c6 méi quan hé ty 1é nghich. Két qua cho thay thanh khoan
thi trwéng gidm manh trong khiing hodng no' Chau Au. Bén canh d6, nghién ctvu ciing chi ra moi quan hé twong
quan thuan gira thanh khodn thi trwdrng va thu nhap thi trwéng. Béng thdi, thu nhap thi trworng gidm manh trong
khang hoang no Chau Au. Tir bang chirng tai thi trwdrng chirng khoan Dai Loan, bai bao trinh bay mét sé y kién
dong gop cho thi trwdng chirng khoan Viét Nam.
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Tém tét bang tiéng Anh:

This study investigates the market liquidity of Taiwan stock exchange under the effect of the Euro debt crisis.
Using the Amihud (2002) liquidity measure, the paper presents the market liquidity of Taiwan Stock Exchange
from 2008 to 2012. Based on the panel data regression with the firm as fixed effect, there is a negative
relationship between market liquidity and the Euro debt crisis. The results show that the market liquidity decreases
dramatically during the Euro debt crisis. Besides, this study indicates that there is a positive relationship between
market liquidity and market returns. Furthermore, the returns of market fall sharply in Euro debt crisis. Based on
evidences in Taiwan’s stock market, this study presents some lessons for Viet Nam’s stock market.
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