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Tém tét bang tiéng Viét:

Bai nghién ctru phan tich anh hudng ctia cac nhan t6 kinh té vi mé dén thi trwdrng chirng khoan (TTCK) Viét Nam
trong dai han va s diéu chinh trong ngén han bang cach s dung kiém dinh Engle-Granger va mé hinh hiéu chinh
sai s6 ECM véi sé liéu thang trong giai doan tr thang 1/2009 — 7/2013. Két qua cho thay chi sé gia tiéu dung,
cung tién va gia dau thé tac dong dén thi trworng chirng khoan Viét Nam trong dai han. Trong ngan han, gia dau
thé va lai suét cé anh hwdng dén thj treérng chirng khoan Viét Nam. Nghién cu ciing si dung thém kiém dinh
nhan qua Granger d& xem xét tac dong qua lai cla thi trwérng chirng khoan va cac nhan té vi mé. Két qua cla
kiém dinh Granger khang dinh |an nira tac déng cla cac nhan td vi md ké trén dén thi trwong chirng khoan Viét
Nam.

Ttr khéa: Nhan t{i kinh té vi mé; thi truong chimg khoan Viét Nam; kiém dinh Engle — Granger; mé hinh hiéu
chinh sai s6 (ECM); kiém dinh nhéan qua Granger.

Tém tét bang tiéng Anh:

This paper aims to analyze long-term influences of macroeconomic factors on Vietnam's stock market and their
short-term adjustments by using the Engle-Granger co-integration test as well as the Error Correction Model
(ECM) with monthly data in the period of January 2009-July 2013. The results show that consumer price index,
money supply and oil price have an impact on stock market in the long run. In the short run, oil price and interest
rate have an influence on stock market. Besides, Granger Causality tests are also used to analyze the
relationships between stock market and macroeconomic factors. The results obtained once again confirm the
impact of above-mentioned macroeconomic factor on Vietnam's stock market.
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