NGHIEN ClPU MOI QUAN HE GIPA GIA CHUPNG KHOAN, GIA VANG VA GIA USD

INVESTIGATION INTO THE RELATIONSHIP BETWEEN STOCK PRICE, GOLD PRICE AND USD
EXCHANGE RATE
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Tém tét bang tiéng Viét:

Ké tir khi ra d&i vao dau nam 2000, thi trwérng chirng khoan (TTCK) Viét Nam da tré thanh mét kénh dau tw hép
dan. Chi s6 Vn-Index la thwéc do phan anh sy bién dong gia chirng khoan néi chung trén TTCK. Muc dich chinh
cla viéc xay dwng nén cac chi s6 nay la dw doan xu thé thj trwd'ng, lam co s& cho cac quyét dinh clia nha dau
tw. Tuy nhién, TTCK Viét Nam twong dbi nhd so véi thi trwdng tai cac nuwéc co nén kinh té phat trién nén chi sé
Vn-Index cé thé ciing dé bi anh hwéng béi cac yéu td khac. Dat biét 1a béi hai kénh dau tw phd bién khac 1a vang
va Bola My (USD). Nghién cru méi quan hé gitra cac yéu td gia vang, gia déng Bola My (USD) va gia chirng
khoan la rat quan trong. Vi vay, trong pham vi bai bdo nay, tac gia tap trung do lwong mirc do tac déng cla gia
vang, gia USD dén bién dong chi sb gia chirng khoan.
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Tém tat bang tiéng Anh:

Since its debut in 2000, the stock market in Vietnam has become an attractive channel of investment. Vn-Index
indicators are the ruler which generally reflects the stock price on the stock market. The main purpose of creating
these indicators is to predict the trend of the stock market, which is the basis for buying or selling stocks of
investors at certain times. Nevertheless, the stock market in Vietnam is relatively small compared to that in
developed countries. Therefore, the Vn-Index indicators may be affected by other factors, especially by the two
common channels, namely gold and USD. So the study of the relation between gold price, USD exchange rate
and stock price is essential. Accordingly, in this paper, the author has focused on measuring the extent of the
impact of gold price and USD exchange rate on the stock price.
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