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Tém tét bang tiéng Viét:

Bai viét nay nhdm nghién clru méi quan hé gitra quyét dinh dau tw cla nha dau tw nuéc ngoal vao thj trwdng
chirng khoan Viét Nam thong qua glao dich mua ban c6 phiéu cla cac doanh nghiép dwoc niém yét trén thi
treorng chirng khoan. Céac két luan clia nghién ctru c6 thé tom lwot nhw sau: Thér nhét, quy mé cla doanh nghiép
khéng anh hwéng that sw dén giao dich mua ban clia nha dau tw nwéc ngoai,né chi anh huwéng dén mét sé linh
vuc nhat dinh. Th hai, nha dau tw nwéc ngoai thuwdng wu tién giao dich véi cb phiéu ctia nhivng doanh nghiép c6
loi nhuan cao duwgc do lwdng khong chi béi cac chi sb théng thwéng ROA,ROE ma con bdi chi sé EBITDA la
nhi*ng nhan té &nh hwéng dén quyét dinh giao dich mua ban trong ngén han cling nhw yéu t6 nam gitr s& hu
trong dai han. Thir ba, nha dau tu nwdc ngoai co xu hwdng giao dich mua ban trong ngan han cac doanh nghiép
tai chinh c6 chinh sach chi tra cb tirc thdp hon la xu hwéng ndm gitr chung trong dai han.

Tir khéa: Khéi luong mua; khéi luong ban; ty 1é sé hitu nudc ngoai:dac diém doanh nghiép; thi truong
chung khoan Viét Nam

Tém tat bang tiéng Anh:

This paper aims to study the relationship between foreign investors’ investment decisions and the stock market
via their volume trading for firms listed in Vietnam stock market from 2007 to 2011. The main findings are
summarized as follows. Firstly, a firm’s market size does not significantly affect foreigners’ decision of trading on
the whole, it just influences their buying or selling decision in specified industries. Secondly, foreign investors
prefer trading stocks of firms with high profitability measured by not only ROE and ROA ratio as conventional
indicators but also by EBITDA as another important factor affecting their trading decision for short term position
and to their ownership ratio for long term position. Thirdly, in terms of firm’s dividend policy, foreign investors tend
to trade stocks of financial firms with low dividend yield rather than hold them for long term position.
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