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Tém tét bang tiéng Viét:

Trén co s& xay dwng mé hinh cac nhan td tir quan tri von lwu chuyen tac dong dén gla tri doanh nghiép, dong thoi
gla tri doanh nghiép dwoc do bang gia thi trwo’ng cta cb phiéu dé tim ra cac nguyen nhan dan dén sw tang hay
gidm gia tri doanh nghiép. M& hinh nghién ctru dwoc kiém dinh véi mau gdbm 50 cong ty (dwgc chon ngau nhién)
niém yét trén thi tredng chirng khoan Viét Nam trong nam 2012. Két qua cho thay ton tai mét sb nhan to tac dong
dén gia tri doanh nghiép, d6 la: ty s6 doanh thu trén tai san ngan han; ty 1& no ngén han trén téng tai san; ty 1&
thanh toan ngén han (tac déng thuan chléu) ty 1& tai san ngan han trén tong tai san (tac dong nghich). Tt do tac
gia rut ra ham y va nhung chinh sach cét 16i, tao co s& khoa hoc cho céac nha hoach dinh chién lwoc quan tri vén
lwu chuyén nham nang gia tri doanh nghiép 1én cao hon.
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Tém tét bang tiéng Anh:

Based on building a model of factors of working capital management that impact on firm value, and the fact that
the firm value is measured by the market price of shares,the paper has found out the causes of the increase or
decrease in firm value.The author uses a sample consisting of 50 firms (selected at random) listed on Vietnam's
stock market in 2012, by using multiple regression model. The results show that factors that affect firm value are
ratio of turnover to short-term assets, current liabilities to total assets, short-term payment (positive effect); current
assets to total assets (negative effect). Thereby,the author draws the key policy implications, creating a scientific
basis for strategic planning of working capital management to enhance firm value.
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